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Please read these Terms of Use (“Terms of Use”) carefully. Apeiron Partners (together with its
affiliates, “Apeiron”) owns and operates this website, https://apeiron-partners.com (“Site”). The
Terms of Use also apply to any statements made by Apeiron Partners founder Christian
Angermayer or any other employee, team memlber, agent or representative of Apeiron Partners
(“Statements”). By registering for, logging into, visiting and/or otherwise using the Site in any way,
you indicate that you understand and intend these Terms of Use to be the legal equivalent of a
signed, written contract, and you accept these Terms of Use and agree to be legally bound by
them. If you do not agree to these Terms of Use, please do not access this Site or any pages
thereof.

RESERVATION OF RIGHTS

We reserve the right, at our discretion, to change, modify, add, or remove portions of these Terms
of Use at any time. Your continued use of the Site following reasonable notice of such
modifications will be conclusively deemed acceptance of any changes to these Terms of Use.
You agree that notice of changes to these Terms of Use posted on the Site constitutes
reasonable and sufficient notice. At all times, you are bound by the then-current version of the
Terms of Use and of all applicable laws.

USE OF CONTENT

The Content (as defined below) of this Site is available for informational purposes only. The
posting of Content and access to this Site does not constitute, either explicitly or implicitly, any
provision of services or products by Apeiron Partners.

SOCIAL MEDIA DISCLOSURE

Apeiron Partners’ social media accounts are run by Apeiron Partners team members.

Social media posts are not necessarily the opinion of Apeiron Partners as a whole. As an investor,
Apeiron Partners and its related persons (including Christian Angermayer), use conversations via
social media as part of its investment research process. As a result,

Apeiron Partners as well as its related persons such as Christian Angermayer may (but do

not necessarily) have financial interests in securities or issuers that we discuss. However, any
discussion of securities or issuers by Apeiron Partners or Christian Angermayer in such
conversations, including in any Statement, is not a recommendation to buy, sell or hold any
particular security.

NO OFFER OR ADVICE

Nothing contained herein constitutes an offer, solicitation or recommendation regarding any
investment service or security, or the offer to sell or the solicitation of an offer to buy any
security; nor shall any such services be provided, or securities be offered or sold, in any
jurisdiction in which such an offer, solicitation, provision or sale would be unlawful. All Site
Content is subject to applicable statutes and regulations. The Site is not directed to any person
in any jurisdiction where (by reason of that person’s nationality, residence or otherwise) the
publication or availability of the Site is prohibited. Persons in respect of whom such prohibitions
apply must not access the Site.

The Statements, Content (as defined under “Trademarks” below) and this Site are for
informational purposes only. They do not constitute any form of advice or recommendation to
buy or sell any securities or adopt any investment strategy. It is intended only to provide
observations and views of the author(s) at the time of writing, both of which are subject to
change at any time without prior notice. The information provided does not have regard to the
specific investment objectives, financial situation or particular needs of any specific person who
may read it, and investors should determine for themselves whether a particular company or
security is suitable for their investment needs or should seek such professional advice for their
particular situation.

Any reference to a particular company or security is not an endorsement by Apeiron Partners
of that company or security or a recommendation by Apeiron Partners to purchase or sell such
security. Certain of the statements contained herein may be statements of future expectations,
opinions, and other forward-looking statements that are based on Apeiron Partners’ current
views and assumptions and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied
in such statements. In addition to statements which are forward-looking by reason of context,
the words “may, will, should, expects, plans, intends, anticipates, believes, estimates, predicts,
potential, or continue” and similar expressions identity forward-looking statements.

Apeiron Partners and its related persons uses online activity as part of its investment research
process. As a result, Apeiron Partners as well as its related persons may (but do not necessarily)
have financial interests in securities or issuers that we discuss. However, any discussion of
securities or issuers by Apeiron Partners in such conversations is not a recommendation to buy,
sell or hold any particular security.

NO RELIANCE

Although Apeiron Partners has taken reasonable care to ensure that the information contained
within this Site is accurate, no representation or warranty (including liability towards third
parties), expressed or implied, is made as to its accuracy, reliability or completeness by Apeiron
Partners or their contractual partners. Statements, opinions and any other Content are provided
by Apeiron Partners for personal use and informational purposes only and are subject to change
without notice. Nothing contained in any Statements or on this Site constitutes investment,
legal, tax or other advice and is not to be relied on in making an investment or other decision.



